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MANAGEMENT'S DISCUSSION AND ANALYSIS 
(MD&A) 

The foUowing discussion and analysis of Iberia Council on Aging, Inc.'s (the Council) financial 
performance provides an overview and analysis of the Councirs financial activities for the year ended 
June 30, 2013. This document focuses on the current year's activities, resulting changes, and currently 
known facts. This documem should be read in conjunction widi the financial statements, which follow 
this section. 

FINANCIAL HIGHLIGHTS 

• The Council showed an increase in overall net position of $239,011 or about 136% this year. 

• Net Capital Assets of the Council increased by $219,578 due to the donation of an office 
building. 

• The CounciPs revenue, on a modified accrual basis, decreased by $53,356 or 9%. 

• Expenditures, on a modified accrual basis, decreased by $52,750 or 9%. 

• The unassigned fimd balance for the Council's General Fund was $129,866 at year-end, which is 
a $I3»275 decrease firom prior year. 

• Administrative expenses increased this year by $47,863, which is a 27% Increase from last year. 

HOW TO USE THIS ANNUAL REPORT 

The Council's annual financial report consists of six main parts: 

1. Management's discussion and analysis (this section) 
2. The basic financial statements (government-wide and fimd) 
3. Supplementaiy information required by GASB 34 
4. Supplementary infonnation required by GOEA 
5. Auditor reports. 

Govenunent-wide financial statements are comprised of the Statement of Net position and the Statement 
of Activities (on pages 12 through 14). These financial statements provide mformation about the activities 
of the Council as a whole and present a longer-term view of the Council's finances. In contrast, fund 
financial statements, which consist of the Fund Balance Sheet and the Statement of Revenues, 
Expenditures, and Changes m Fund Balances (on pages 16 through 17), tell how services were financed 
in the short-term, as well as what remains for future spending for governmental funds. Fund financial 
statements also report the Council's operations in more detail than the govemment-wide statements by 
providing information about the Council's most significant funds. 

The auditor has provided assurance in his independent auditor's report, located immediately after tiiis 
Management's Discussion and Analysis, that the Basic Financial Statements are fairly stated. The auditor 
is providing vaiying degrees of assivance about Supplementaiy Financial Infonnation Required by GASB 
Statement 34, GOEA, and USDA that follow later in this reportmg package. A user of this report should 
read the mdependent auditor's report carefully to ascertain the level of assurance being provided for each 
part of the financial section of the report. 



MANAGEMENT'S DISCUSSION AND ANALYSIS (continued) 

BASIC FINANCIAL STATEMENTS 

The basic financial statements consist of the govemment-wide financial statements and fund financial 
statements, which present different views about the Council, along with notes to the financial statements. 

Goverament-Wlde Financial Statements 

Management's analysis of die Council as a whole begins on page 4 When reading these financial 
statements, an important point to consider is whedier the Council's finances as a whole, are better or 
worse off as a result of this year's activities. The Statement of Net Position and the Statement of 
Activities, referred to collectively as the Govemment-Wide Financial Statements, report infonnation 
about the Council as a whole and about its activities in a way that helps when considering tius point 
These statements include all assets and liabilities using the accrual basis of accounting, which is similar to 
the accounting method used by most private-sector companies. Also, under the accrual basis, all current 
year revenues and expenses are taken into account regardless of when cash is received or paid. 

The Govemment-Wide statements report the Council's net position and changes in them. The Council 
has restricted net position of $50,210 which must be used for specific purposes, whereas $130,579 of the 
net position is unrestricted, meaning that they can be used for any program at management's discretion. 
The Statement of Net Position is designed to present the financial position of the Council as of year-«nd. 
Over time, increases or decreases hi the Council's net position is one mdicator of whedier its financial 
position is improvmg or deteriorating. However, to assess the overall financial position of the Council, 
the reader must consider other nonfinancial factors, such as the condition of the Council's capital assets 
and facilities, the addition or termination of grants and otiier revenue sources, and the expansion or 
contraction of programs and services. 

The Statement of Activities provides information that shows how die Council's net position changed as a 
resuh of this year's activities. In diis statement all changes in net position are reported as soon as the 
underlymg event giving rise to the change occurs regardless of die timing of related cash flows. Thus, 
revenues and expenses are reported in this statement for some items that will affect cash flows m future 
periods. All of the Council's significant activities are reported in the Statement of Activities, including an 
Administration function and a Health, Welfare, and Social Services function. Tlie Health, Welfare, and 
Social Services function is comprised of various programs that include various supportive social services, 
nutritional services, utility assistance, and disease prevention and health promotion, family caregiver 
support, senior citizen activities, and Medicare outreach and enrollment Subprograms activities are also 
presented, in some cases, to help the reader analyze the Council's operations in more detail. All activities 
of die Council are considered to be governmental activities A governmental activity is one where the 
Council uses money it receives from govemment grants and contracts, along with donations from the 
general public, to provide services at no charge to the general public, or a segment of the general public, 
such as the elderly. In other words, the people benefiting from the services are not required to pay for 
what they receive. If the Council charged fees with the intent to cover all or most of the cost of providing 
a service, diat activity would be classified as a business-type activity. The Coimcil does not have any 
business-type activities. 

Fnnd Financial Statements 

The fund financial statements provide detailed infonnation about the most significant funds, not the 
Council as a whole entity. In the fond financial statements, there are column presentations for a General 
Fund, Special Revenue Funds that have been determined to be "Major Funds," and a column for the total 



MANAGEMENT'S DISCUSSION AND ANALYSIS (continued) 

of all remaining Special Revenue Funds, which are deemed to be "Nonmsyor Funds." Major funds are 
those funds whose revenues, expenditures, assets, or liabilities are at least 10% of corresponding totals for 
all govenunental funds. In addition, a major fund could be a fimd that does not meet these criteria but is 
beUeved to be important for die Council's financial statement users. The General Fund is used to account 
for all fmancial resources except those that are required to be accounted for m another fund. The Special 
Revenue Funds account for die proceeds of specific revenue sources diat are legally restricted or 
committed to expenditure for specified puiposes other than debt service or capital projects. By using 
separate funds to track revenues and expenditures, management can control funds for particular purposes 
or show that the fund is meeting legal responsibilities for usmg certain grants and other money. 

The General Fund and Special Revenue Funds are considered governmental funds. Governmental funds 
focus on how money flows into and out of funds and tiie balances left at year-end that are available for 
spending. These funds are reported using an accounting method called the modified accrual basis of 
accountmg, which measures cash and all other financial assets that can be readily converted to cash. The 
governmental fund statements provide a detailed short-term view of tiie Council's general government 
operations and the basic services it provides. Governmental fimd mformation helps die reader determine 
whether there are more or fewer financial resources that can be spent in the near future for Council's 
programs. The difference between the net position of governmental activities and the fund balances of 
the governmental funds in reconciled at the bottom of the Balance Sheet for Oovenmsental Funds. In 
addition, the difference between the change in fimd balance for the governmental fimds and the change in 
net position for the governmental activities has been reconciled on a separate page that follows the 
Statement of Revenues, Expenditures, and Changes in Fund Balances for the Governmental Funds. These 
two reconciliations will facilitate the comparison between governmental activities and fimds. 

Notes to the Financial Statements 

The notes provide additional infonnation that is essential to a fidl understanding of the data provided m 
the govemment-wide and fimd financial statements. The notes to the financial statements follow the fimd 
financial statements and should be read before making assumptions or drawing conclusions about the 
Council's financial condition. 

SUPPLEMENTARY FINANCIAL INFORMATION REOUIRED BY GASB STATEMENT 34 

The Governmental Accounting Standards Board (GASB) Statement 34 requires budgetary comparison 
schedules for the General Fund and each major Special Revenue Fund that has a legally adopted annual 
budget The schedules compare the original and final appropriated budgets to actual budget results for the 
Council's fiscal year. Positive and negative variances between the final budget and actual amounts are 
also presented. 

Management's Discussion and Analysis is also required supplementary information (RSI) by GASB 
Statement 34. However, GASB 34 requires it to be presented as the first item in this reporting package 
and not with die GASB's other RSI, which is included later in this reporting package. 

OTHER SUPPLEMENTARY FINANCIAL INFORMATION REOUIRED BY GOEA 

The Governor's Office of Elderly Affairs (GOEA) has required the Council to present as schedules the 
infomiation. This information will be used by GOEA to verify the accuracy of mformation the Council 
submitted by the Council during the year to help GOEA monitor certain compliance requirements set 
forth in the grants tliat it has with the Qiuncil. 



MANAGEMENT'S DISCUSSION AND ANALYSIS (continued) 

AN ANALYSIS OF THE COUNCIL AS A WHOLE USING GOVERNMENT-WIDE 
FINANCIAL STATEMENTS 

The following table reflects condensed mformation on the Council's assets, liabilities, and net position for 
fiscal years 2013 and 2012: 

Condensed Statement of Net Position 
Increase 

2013 2012 _ (Decrease) 

Current and other assets 
Capital assets, net of depreciation 

Total assets 

Obligations under capital lease 
Compensated absences 
Odier current liabilities 

Total liabilities 

Invested in capital assets, net of 
related debt 

Restricted 
Unrestricted 

Total Net Position 

$ 208^242 
233J72 
441,614 

. 

542 
26,911 

27.453 

233,372 
50,210 
130.579 

? 414.J61 

$ 166,788 
13,794 

. 180,582 

2,311 

2,161 
960 

5.432 

13,794 
12,682 

148,674 
? f75,150 

$ 41,454 
219,578 
261,032 

(2,311) 

(1.619) 
25,951 

22,021 

219,578 
37,528 
(18,095) 

As of June 30,2013, the Council "as a whole" had assets greater than its liabilities by $414,161 whereas 
at June 30, 2012 net position was $175,150. This is an increase of $239,011 or about 136% in net 
position. 

About 32% and 85% of the Council's total net position was unrestricted as of June 30, 2013 and 2012, 
respectively. Unrestricted net position is important because it provides the discretionaiy resources 
management will need so that it can quickly adapt to changes in the economy, emergencies, unexpected 
needs, and reductions in or teimination of grant revenues by govemment agencies. 

The Council's restricted net position represented 12% and 7% of the Council's total net position as of 
June 30, 2013 and 2012, respectively Net position is reported as restricted when the constraints placed 
upon an asset's use are either (a) externally imposed by a grantor, contributor, or laws or regulations of 
other governments, or (b) imposed by law through constitutional provisions or enabling legislation. 

The liability for compensated absences decreased $1,619 during the year. This liabdity represents what 
the Council would owe to its employees as of year-end for unused vacation leave. If employee vacation 
patterns are similar from year to year and if the number of employees remams about the same, then the 
amount owed at year-end will not change very much from year to year. This liability could adversely 
affect the Council's financial position if we were to have to lay off a significant portion of our workforce. 
This event would trigger the immediate payment of unused vacation to die terminated employees 
resutting m the Council having to use its imrestricted net position to make the payments. 



MANAGEMENT'S DISCUSSION AND ANALYSIS (continued) 

The following table reflects condensed information on the Council's change in net position: 

Condensed Statement of Activities 

Revenues 
Program Revenues: 

Charges for services 
Operating grants and contn'butions 

General Revenues: 
Unrestricted grants and contributions 
Donations in kind 
Other general revenues 

Total Revenues 

Program Expenses of the Heahh, 
Welfare, and Social Services Function 

Supportive Services 
Nutrition Services 
Utility Assistance 
Disease prevention and healdi promotion 
National frunily caregiver support 
Senior center - recreation 
Retired Senior Volunteer Program 

Admmistrative expenses 
Total expenses 
Increase (decrease) m net position 
Net position, beginning of the year 
Net position, end of the year 

2013 

$ 48,598 
421,662 

60,868 
225,000 
24.929 

781.057 

71,385 
82,898 
9,788 

-
46,394 
42,098 
62,233 

227;J50 
542.046 
239,011 
175,150 

$ 414.161 

% of Total 

6.22% 
53 99% 

7.79% 

3.19% 
100.00% 

13.17% 
15.29% 
1.81% 
0.00% 
8.56% 
7.77% 

11.48% 
4?,92% 

100.Q0% 

2012 

$ 63,188 
435,496 

99,203 
-

U.525 
609,412 

75,410 
111,289 
11,385 
3.077 

68,427 
46,792 
95^79 

179,387 
5?M4<i 

18,266 
156.884 

? 175,150 

% of Total 

10.37% 
71.46% 

16.28% 
0.00% 
1,89% 

100,00% 

12.76% 
18.83% 
1.93% 
0.52% 

11.58% 
7.92% 

16.13% 
30.35% 

100.Q0% 

As illustrated by the table above, the Councd gets most of its revenues from operatmg grants and 
contributions that are specifically related to a program and must be used in the programs to which they 
relate. Unrestricted grants and contributions make up the second largest percentages of revenues and this 
revenue is available to management to use at its discretion. Charges for services arise from fees the 
Council has chaiged for providing a particular service and this revenue is used to pay for the expenses of 
the programs for which the fees were charged. 

The expenses in the table have been presented by primary programs. In presenting this mformation, only 
direct program expenses are shown Hie administrative expenses mclude all administrative expenses of 
the Councd before any allocations were made to the various programs Percentages have been presented 
for the expenses associated with each program for ease of analysis and to illustrate where die Council has 
spent its money this year and last year. The expense allocations are a good mdication of the demand for 
each type of service. 

The Council had a $239,011 increase m its net position for fiscal year 2013, whereas the increase in net 
position for fiscal year 2012 was $18,266. There is a reconciliation that follows the Statement of 
Revenues, Expenditures, and (Changes in Fund Balances that presents an analysis of why there are 
differences between that particular fond financial statement and the govemment-wide Statement of 
Activities for fiscal year 2013. 



MANAGEMENT'S DISCUSSION AND ANALYSIS (continued) 

AN ANALYSIS OF GOVERNMENTAL ACTIVITIES 

Most of the Coimcil's activities are fimded by federal, state, and local grants. These grants amount to 
approximately 54% and 72% of the revenues of the Council in 2013 and 2012, respectively. Some of 
diese grants are restricted which means that the money can only be used in certain programs. The amount 
of fimds available from most of the grants remains radier constant from year to year, however, some grant 
amounts may change based upon the level of service provided by the Council under the terms of the 
particular grant award. 

The Council also receives donations from its clients and the general public. These revenues he^ to lessen 
the financial burden on the Council and allow it to maintain and expand services. Public support revenues 
represented 35% and 10% of the total revenues for 2013 and 2012, respectively. 

When reviewing the Govenunent-Wide Statement of Activities, there are relationships that are important 
to the understanding of the Council's operations. The Council's largest activities are related to 
transportation and nutrition services. The Council's main focus is to meet the needs of the elderly citizens 
of Iberia Parish, There is a high demand for these services; therefore, resources are chaimeled to meeting 
die demand. 

You will also note that most of the governmental activities have more exposes than revenues. We expect 
this situation to occur and have prepared the Council's budgets for tiiese activities with this m mind. 
Traditionally, general revenues are used to cover the excess of expenses over revenues in these activities. 

AN ANALYSIS OF THE COUNCIL'S FUNDS USING GOVERNMENTAL FUND FINANCIAL 
STATEMENTS 

Fund Balances 

The Council showed a combined governmental fimd balance of $181,331 (as shown on the Fund 
Fmancial Statement's balance sheet on page 16) at the end of this year, which is an increase of $15,503 
horn last year. 

Revenues 

The combined fimd revenues decreased $53,356 this year, or 9% from the previous year. The majority of 
the decrease is due to a decrease in revenues from the RSVP fimd. 

Expenditures 

Total expenditures, excluding debt service payments, decreased $52,750 this year, or 9%. 

AN ANALYSIS OF THE GENERAL AND MAJOR SPECIAL REVENUE FUND BUDGETS 

You can find schedules of the original and amended budgets for the general and major special reverwe 
fimds in the Supplementary Financial Information Required by GASB Statement 34 section of this report 
beginning on page 39. 



MANAGEMENT'S DISCUSSION AND ANALYSIS (continued) 

AN ANALYSIS OF CAPITAL ASSET AND DEBT ADMINISTRATION 

At die end of the year, the Council had $233,372 in fixed assets net of accumulated depreciation. This 
amounted to a net mcrease of $219,578 from last year. 

We have already discussed the nature and effects of the compensated absence liability. 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS 

The Council receives most of its fimding from federal and state agencies. Because of diis, the source of 
income for the Council is rather steady. However, some of the Council's grants and contracts are 
contingent upon the level of service provided by the Council, and dierefore, revenues may vary from year 
to year. In setting its budget for fiscal year 2014, it was important that we deliver at least the same level 
of service to our clients and the public as we did in 2013. 

All of the Council's grants and contracts frxmi the usual federal and state agencies have been approved for 
fiscal year 2014. There have been no other significant changes to the fimding levels or terms of die grants 
and contracts. Accordingly, we have set our initial budget to provide those programs and levels of service 
next year. GOEA has also approved the Council's budget for next year. 

CONTACTING THE COUNCIL'S MANAGEMENT 

Our financial report is designed to provide govemment agencies and the general public an overview of the 
Council's finances and to demonstrate accountability for the money that it receives. If you have any 
questions about this report or wish to ask for more information, you should contact Carol Whipp, the 
Council's Executive Director, at the Council's main office located at 126 W. Washington Street, New 
Iberia, LA 70560, or by phone at 337-367-1556. 
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We have audited the accompanying financial statements of the governmental activities, each major fimd, 
and the aggregate remaining fimd information of the Iberia Council on Aging, Inc., as of and for the year 
ended June 30, 2013, and the related notes to die financial statements, which collectively comprise the 
Council's basic financial statements as listed in the table of contents. 

Management's Responsibility for the Financial Statements 

Managem^t is responsible for the preparation and fair presentation of these fmancial statements in 
accordance with accounting principles generally accepted in the Ututed States of America; this includes 
the design, implementation, and maintenance of internal control relevant to the preparation and fiur 
presentation of financial statements that are free fiom material misstatement, whether due to fraud or 
error. 

Auditor's Responsibility 

Our responsibility is to express opinions on these tinanciai statements based on our audit. We conducted 
our au(tit in accordance with auditing standards generally accepted in the United States of Amenca and 
the standards applicable to financial audits contained in Govemment Auditing Standards^ issued by the 
Comptroller General of the United States. Tbose standards require that we plan and perfomi the audit to 
obtain reasonable assurance about whedier ̂ e financial statements are free of matenal misstatement 

An audit mvolves performing procedures to obtain audit evidence about the amounts and disclosures m 
the financial statements. The procedures selected depend on the auditor's judgment, mcluding the 
assessment of the risks of mater^ misstatement of the financial statements, whether due to fraud or error. 
In making those risk assessments, the auditor considers inteinai control relevant to die entity's preparation 
and &ir presentation of die financial statements in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's 
mtemal control. Accordingly, we express no such opinion. An audit also includes evaluating the 
appropriateness of accounting policies used and the reasonableness of significant accountmg estimates 
made by management, as well as evaluatmg the overall presentation of die financial statements. 
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinions. 

Opinions 

In our opinion, the financial statements referred to above present fau'ly, in all matenal respects, die 
respective financial position of the governmental activities, each major fimd, and the aggregate remaining 
fund information of the Iberia Council on Aging, Inc., as of June 30,2013, and the respective changes in 
financial position for the year then ended, in accordance widi accounting principles generally accepted in 
the United States of America. 

Other Matters 

Required Stgjplementary Information 

Accounting principles generally accepted m die Umted States of America require diat the management's 
discussion and analysis and budgetaiy comparison information on pages 1 ttuougb 7 and 39 through 43 
be presented to supplement the basic fmancial statements. Such information, aldiough not a part of the 
basic financial statements, is required by the Governmental Accounting Standards Board, who considers 
it to be an essential part of financial reporting for placing the basic financial statements in an appropriate 
operational, economic, or histoncal context We have applied certain limited procedures to die required 
siq)plementary information in accordance with auditing standards generally accepted in the United States 
of America, which consisted of inquiries of management about the methods of preparing the mformation 
and comparing the infomiation for consistency with management's responses to our inquiries, the basic 
financial statements, and other knowledge we obtained during our audit of the basic financial statements. 
We do not express an opmion or provide any assurance on the infonnation because ̂  limited procedures 
do not provide us with sufficient evidence to e}q)ress an opmion or provide any assurance. 

Other Irtformation 

Our audit was conducted for the puiposc of foimmg opinions on the financial statements that collectively 
comprise the Iberia Council on Aging, Inc.'s financial statements as a whole. The schedule of nonmajor 
funds and comparative schedule of general fixed assets on pages 45 through 46 are presented for purposes 
of additional analysis and is not a reqmred part of the financial statements. 

The schedule of nonmajor funds and comparative schedule of general fixed assets are the responsibility of 
management and were derived from and relate directly to die underlymg accoimtmg and other records 
used to prepare the basic financial statements Such information has been subjected to the auditing 
procedures applied in the audit of the basic financial statements and certain additional procedures, 
including comparing and reconciling such information directly to the underlying accounting and odier 
records used to prepare the basic financial statements or to the basic financial statements themselves, and 
other additional procedures in accordance with auditing standards generally accepted in the United States 
of America. In our opmion, the schedule of nonmajor funds and comparative schedule of general fixed 
assets are fairly stated, in all material respects, in relation to the basic financial statements as a whole. 



Other Reporting Required by Government Auditing Standards 

In accordance with Govemment Auditing Standards, we also issued a report dated November 1,2013, on 
our consideration of the Iberia Council on Aging, Inc.'s internal control over financial reporting and our 
tests of its compliance with certain provisions of laws, regulations, contracts and grants agreements and 
other matters. The purpose of that report is to describe the scope of our testing of mtemal control over 
financial reporting and compliance and die results of that testing, and not to provide an opinion on 
internal control over financial reporting or on compliance. Hiat report is an integral part of an audit 
performed in accordance with Govemment Auditing Standards in considering Iberia Council on Aging, 
Inc.'s internal control over financial reporting and compliance 

A Corporation of Certified Public Accountants 

Lafoyette, Louisiana 
November 1,2013 
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GOVERNMENT WTOEFINANaAL STATEMENTS 

II 



IBERIA COUNCIL ON AGING, INC. 

Govemment Wide Statement of Net Position 
June 30,2013 

Governmental 
Activities 

Assets 
Cash 
Grants and contracts receivable 
Prepaid expenses 
Capital assets, net of accumulated depreciation 

Total Assets 

119.542 
45,642 
43,058 

233.372 

441.614 

Liabilities 
Accounts payable 
Accrued compensated absences 
Accrued liabilities 
Deferred revenue 

Total Liabilities 

Net Positioii 
Invested in Capital Assets, net of debt 
Restricted: 

Prepaid expenses 
Utility assistance 

Unrestncted 

Total Net Position 

7^02 
542 
158 

19,451 

27.453 

233,372 

43,058 
7,152 

130.579 

414.161 

The accompanying notes are an integral part of this statement. 
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IBERL\ COUNCIL ON AGING. INC. 

Govemment Wide Statement of Activities 
Year Ended June 30,2013 

Duect Indirect 
Expenses Expenses 

FunctJon/Programa 
Governmental Activities 

Health, Welfare & Social Services: 
Supportive Services: 

Homemaker 
Information and assistance 
Outreach 
Visiting 
Transportation 
Telephoning 

Nutrition Services: 
Congregate Meals 
Home delivered meals 

Utility Assistance 
Disease prevention and health promotion 
National family caregiver support 
Senior activities 
Retired Senior Volunteer Program 

Administration 
Total governmental activities 

$ 20,623 
17.013 
4343 

11,153 
17.905 

348 

24,874 
58,024 
9,788 

-
46,394 
42,098 
62,233 

227,250 
? ?42,046 

$ 11,667 
9,625 
2.457 
6,310 

10,130 
197 

14,148 
31.752 

• 
1,673 

28,593 
26,351 

-
(142,903) 

$ 

13 



Charges for 
Services 

Program Revenues 
Operating Grants 
and Contributions 

Capital Grants and 
Contributions 

Net (Expense) 
Revenue and 

Increases 
(Decreases) in 
Net Position 

Total Govemmental 
Activities 

$ 

s= 

2,876 
-
-
-
95 
-

9,886 
19,283 

-

16,458 
-
-
. 

48.598 

$ 33,254 
18.204 
4,316 
11,778 
19,508 
355 

22,390 
51,532 
10,182 

34.440 
77,888 
53,468 
84.347 

$ 421.662 

General Revenues: 
Grants and contributions not restricted to specific programs 
Donations in kind 
Unrestricted investment income 
Miscellaneous 

Total general revenues and special items 
Increase in net position 
Net position - beginning of the year 
Net position - end of the year 

3,840 
(8,434) 
(2,484) 
(5,685) 
(8.432) 

(190) 

(6,746) 
(18,961) 

394 
(1,673) 

(24.089) 
9,439 

(8,765) 

(71.7861 

60,868 
225,000 

385 
24.544 

310.797 
239,011 
175.150 

$ 414.161 

The accompanying notes are an integral part of this statement 
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IBERL\ COUNCIL ON AGING, INC. 

Assets 
Cash 
Grants and contracts receivable 
Due from odier fimds 
Prepaid expendibires 

Total Assets 

Balance She^ 
Govermnental Fun 

June 30.2013 

General Tide 
Fund III B 

S 111.135 
45.642 

43.058 

199,835 

$ 

-

ids 

Tide 
in C-2 

* 
* 

-

Tide 
IDE 

$ 

RSVP 

$ 1,255 

U55 

Non-Major 
Funds 

$ 7,152 

365 

7,517 

Total 

$ 119,542 
45.642 

365 
43.058 

208.607 

Liabilities and Fund Balances 

Uabilities: 
Accounts payable 
Accmed liabilities 
Deferred levenue 

Due to odier fimds 

Total Liabilities 

Fund Bahinces: 
Nonspendable 
Prepaid expenditures 

Restricted for. 
Utility assistance 

Unassigned 
Total Fund Balances 

Total Liabilities and Fund Balances 

6,937 
158 

19,451 

365 

26.9U 

43.058 

-
129.866 
172.?24 

S m.835 S 

- - . 
. 
-
_ _ -

. - -

-

-
1.255 

1.255 

- S - <R - |R 1.2.S.S 

365 
-
-
-

365 

-

7.152 
m 

7.15X 

S 7.517 

7.302 
158 

19,451 
365 

27J276 

43,058 

7.152 
131.121 

181,331 

Amounts reported for governmental activities in die statement of net position are different because* 
- Compensated absences acciued are not paid for out of current financial resources and therefore 

are not repotted m the fimds 
- Capital assets used in govemmoital activities are not financial resources and therefore are not 

reported in the fimds 

(542) 

221231 

Net position of govemmental activities $ 414.161 

The accompanying notes are an integral part of this statement. 
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IBEIUA COUNCIL ON AGING, INC. 

Statemoit of Revenues, Expenditures and Changes m Fund Balances 
Govemmental Funds 

Year Ended June 30.2013 

REVENUES 
Intergovemncntal. 
Governor^ Office of Elderly A&ire 
C^un A r ^ Agency on Aging. Inc 
RSVP 

Program Service Fees. 
Transportation 
Homemaker 
Home deliveftd meals 
Congregate meals 
Caregivers 

Investment income 
Local and miscellaneous* 
Iberia Pansh Cduial 
United Way of Iberia 
City of N«w Iberia 
Donation^ 
Utility assistance 
Senior Center Trips 
Miles for meals 
Fundraisiflg 
Miscellaneous 
Inland 

Total Revemics 

EXPENDITURES 
Health. Welfare. & Social Senrices 
Current 

Personnel 
Frmge 
Travel 
Operatiiig Services 
Operating Supplies 
Other Costs 

Capital outlay 
Intind 

D e b t S e r v ^ 
Principal 
Interest 

Total Expenditures 

Excess (deficiency) of rcvenoes over expenditures 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Transftnout 

Total other financing sources (uses) 

Net mcrease (decrease) in fimd balances 

FUND BALANCES 
B^nrniog of tiie year 

Geoeral 
Fund 

Title 
n i B 

TiUe 
III C-2 

TiUc 
U I E 

$ 37.500 S 

370 

13.000 
17.000 
2.300 

676 

54,713 
3.200 

14.626 
24.544 

im2i 

87,414 

95 
2.876 

51.532 

19.283 

34.440 

16.458 

90.385 JMll i£LS2a 

RSVP 

s 
. 

33.909 

15 

5.095 
14,463 

».4B 

Non-Major 
Funds 

$ 77.888 
27.772 

9,886 

4.800 

120J46 

Total 
Governmental 

Funds 

S 115388 
201.158 

33.909 

95 
2.876 

19.283 
9.886 

16,458 
385 

15.000 
17.000 
2.500 

676 
4,800 

54.713 
3.200 

14.626 
29.639 
14.463 

556,05.5 

5,129 
392 

3 
40.815 

169 
31,504 

2.750 
• 

81.866 
6.817 
5.855 

13.047 
4.186 

• 

• 
-

64.291 
5.438 

10.735 
8.104 
1.208 

-
-
-

61.296 
5.070 

198 
7,447 

976 
> 
-
-

36.873 
3.079 

779 
3.433 

516 
1,467 

-
16,085 

60.493 
4,966 

12,161 
22.059 
9,464 
9,788 

• 
-

309,948 
25,762 
29,731 
94,905 
16,519 
42,759 
2,750 

16.085 

2,047 
46 

82.855 

...._87.274 

r63.4151 
f63.415^ . 

23,859 

149.065 

• 

ni.77i 

m386> 

21386 

2\M 

• 

8?.776 

mam 

18,961 

74.987 JQ221 m.m 
J2MS2) jSJM 

24.089 

imi 24.089 

(8.750) 

10.005 

i m 

2,047 

_ 4 i 
J4JU22 

Axm 

8.418 72,854 
J 2 A m (72.8541 
n.02H : 

394 15,503 

The accompanying notes are an integral part of this statement. 
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IBERIA COUNCIL ON AGING, INC. 

Reconciliation of the Statement of Revenues. Expenditures and 
Changes in Fund Balances of Govemmental Funds 

to die Statement of Activities 
Year Ended June 30.2013 

Net increase in fimd balances - total govemmental funds $ 15,503 

Govemmental funds report capital outlays as expenditures. 
However, in the statement of activities the cost of these assets 
is allocated over their estimated useful lives and reported as 
depreciation expense. This is die amount by which depreciation 
($8.172) exceeds capital outlay ($227,750) in the period. 219,578 

Govemmental funds report compensated absences as expenditures 
only when paid and therefore the amount eamed m excess of the 
amount paid do not require the use of current financial resources and 
15 not reported as an expenditure in govemment funds. 1,619 

Govemmental funds report principal payments on debt as expenditures. 
However, m the statement of acticities diese payments are recorded as 
a reduction in the note payable and not an expense. 2311 

Increase in net position of govemmental activities $ 239,011 

The accompanying notes are an integral part of this statement. 
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IBERIA COUNCIL ON AGING, INC. 

NOTES TO FINANCL\L STATEMENTS 

NOTE 1 PURPOSE AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The accounting and reporting policies of Iberia Council on Aging, Inc. (the Council) conform 
to the accounting principles generally accepted in the United States of America (GAAP) as 
applicable to govemmental umts. The Governmental Accountmg Standards Board (GASB) is 
the accepted standard-settmg body for establishing govemmental and financial reporting 
principles. Governments are also required to follow the pronouncements of the Financial 
Accounting Standards Board (FASB) issued through November 30,1989 (when apphcable) 
that do not conflict with or contradict GASB pronouncements. The following is a smnmaiy of 
certain significant accounting polices used by the Council: 

A. Puroose of the Council on Apinfg 

The purpose of the Council is to collect facts and statistics and make special studies of 
conditions pertaining to the employment, financial status, recreation, social adjustment, 
mental and physical health or other conditions affecting the welfare of the agmg people 
in Iberia Parish; to keep abreast of the latest developments in these fields of activity 
throughout Louisiana and die United States; to interpret its findings to the citizens of die 
parish and state; to provide for a mutual exchange of ideas and information on the parish 
and state level; to conduct public meetings; to make recommendations for needed 
improvements and additional resources; to promote die welfare of aging people; to 
coordinate and monitor services of other local agencies serving the aging people of the 
parish; to assist and cooperate with the Govemor's Office of Elderly A^irs (GOEA) 
and other departments of state and local govemment serving the elderly; and to make 
recommendations relevant to the planning and delivery of services to the elderly of the 
pansh 

Specific services provided by the Council to the elderly residents of Iberia Parish 
include providing congregate and home delivered meals, nutritional education, 
information and assistance, outreach, material aid, home repairs, utility assistance, 
homemakers, recreation, legal assistance, disease prevention, health promotion, and 
transportation. 

B. Reporting Entitv 

In 1964, the State of Louisiana passed Act 456 authorizing the charter of a voluntary 
council on aging for die wel&re of the aging people in each parish of Louisiana, hi 
1979, the Louisiana Legislature created the Govemor's Office of Elderly Afiairs 
(GOEA) (La. R.S. 46:931) with the specific mtention diat GOEA admmister and 
coordinate social services and programs for the elderly population of Louisiana through 
sixty-four Councils on aging. 

Before a council on agmg can begin operations in a specific parish, its application for a 
charter must receive approval fiom GOEA pursuant to Louisiana Revised Statute (LA 
R.S.) 46:1602, Each council on aging in Louisiana must comply with the state laws that 
apply to quasi-public agencies, as well as the policies and regulations established by 
GOEA. 
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IBERIA COUNCIL ON AGING, INC 

NOTES TO FINANCIAL STATEMENTS 

NOTE 1 PURPOSE AND SUMMARY OF SIGNIHCANT ACCOUNTING POLICIES (Continued) 

The Iberia Council on Aging, Inc. is a legally separate, non-profit, quasi-public 
corporation. The Council incorporated under the provisions of Titie 12, Ch ;̂>ter 2 of the 
Louisiana Revised Statutes on October 8, 1973 and subsequendy received its charter 
from the Govemor of the State of Louisiana. 

A board of directors, consisting of 13 voluntary members, who serve three-year terms, 
governs the Council. The board of duectors is comprised of, but not lunited to, 
representatives of the Parish's elderly population, general public, private businesses, and 
elected public officials. Board members are elected m the following maimer: 

• All members from throughout Iberia Parish shall be elected by the general 
membership at the Councirs aimual meeting. 

Membership in the Council is open at all times, without restriction, to all residents of 
Iberia Parish who have reached the age of majority and who express an mterest in the 
Council and wish to contribute to or share in its programs. Membership fees are not 
charged. 

Based on die criteria set forth in GASB Statement 14, Jlie Financial ReporUng Entity, 
the Council is not a component imit of another primary government, nor does it have 
any component units that are related to it In addition, based on the criteria set forth in 
this statement, the Council has presented its financial statements as a special-purpose, 
stand-alone government; accordingly, it is applying the provisions of Statement 14 as if 
it were a primary goverrunent. 

C. Presentation of Statements 

The Council's basic financial statements consist of "^government-wide" financial 
statements on all activities of the Council, which are designed to report the Council as a 
vdiole entity, and '*fund" financial statements, which purpose are to report individual 
major governmental funds and combined nonmajor govemmental fimds. 

Both the govemment-wide and fund financial statements categorize primary activities as 
either "governmental" or *i)iisiness'* type. The CounciPs functions and programs have 
all been categorized as "governmental** activities. The Council does not have any 
busmess-type activities, fiduciary funds, or any component units that are fiduciary in 
nature Accordingly, the govemment-wide financial statements do not include any of 
these actvities or fimds. 

D. Basic Financial Statements * Govemment-Wide Statements 

The govemment-wide financial statements include the Statement of Net Position and die 
Statement of Activities for all activities of the Council. As a general mle, the effect of 
interfund activity has been eliminated fiY)m these statements. The govermnent-wide 
presentation focuses primarily on the sustainability of the Council as an entity and the 
change m its net position (financial position) resulting fiom the activities of die current 
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IBERL\ COUNCIL ON AGING, INC. 

NOTES TO FINANCL\L STATEMENTS 

NOTIE 1 PURPOSE AND SUMMARY OF SIGNIHCANT ACCOUNTING POLICIES (Continued) 

fiscal year. Intergovernmental revenues primarily support govemmental activities. 

In the govemment-wide Statement of Net position only one column of numbers has been 
presented for total govemmental activities. The numbers are presented on a consolidated 
basis and represent only govemmental type activities. 

The Statement of Net Position has been prepared on a full accrual, economic resource 
basis, which recognizes all long-term assets and receivables as well as long-term debt 
and obligations. The Council's net position is reported in three parts - invested in capital 
assets, net of related debt; restricted net position; and unrestricted net position. 

The govemment-wide Statement of Activities reports bodi the gross and net cost of each 
of die Council's functions and significant programs. Many functions and programs are 
supported by general goverrunent revenues like mtergovemmental revenues, and 
unrestricted public support, particularly if the function or program has a net cost. Hie 
Statement of Activities begins by presenting gross direct and indh^t expenses that 
include depreciation and amortization, and then reduces the expenses by related program 
revenues, such as charges for services, operating and capital grants, and restricted 
contributions, to derive the net cost of each function or program. Program revenues 
must be directiy associated with the function or program to be used to directiy offset its 
cost Operating grants include operating-specific and discretionaiy (either operating or 
capital) grants, while the capital grants column reflects capital-specific grants. 

Direct expenses reported in the Statement of Activities arc those that are clearly 
identifiable with a specific fimction or program, whereas, die Council allocates its 
indirect expenses among various fimctions and programs in accordance widi OMB 
Circular A-87, Cost Principles for State, Local, and Indian Tribal Governments, The 
Statements of Activities shows diis allocation in a separate column labeled "indirect 
expeases." 

In the Statements of Activities, charges for services represent program revenues 
obtained by the Council when it renders services provided by a specie fimction or 
program to people or other entities. Unrestricted contributions, umestricted grants, 
mterest income and miscellaneous revenues that are not included among program 
revenues are reported instead as general revenues m the statement Special items, if any, 
are significant transactions within the control of management tiiat are eidier unusual in 
nature or mfiequent in occurrence and are separately reported below general revenues. 
The Council did not have any material special items this year. 

E. Basic Financial Statements - Fund Financial Statements 

The fimd financial statements present financial information very sunilar to that which 
was included in the general-purpose financial statements issued b^ govemmental entities 
before GASB Statement No. 34 required the format change. 

The daily accounts and operations of the Councd continue to be organized using fiinds. 
Fund accounting is designed to demonstrate legal compliance and to aid financial 
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IBERL\ COUNCIL ON AGING, INC. 

NOTES TO FINANCL\L STATEMENTS 

NOTE 1 PURPOSE AND SUMMARY OF SIGNMCANT ACCOUNTING POLICIES (Continued) 

management by segregatmg transactions relatmg to certain govemmental fimctions or 
activities. The operations of each fimd are accounted for with a separate set of self-
balancing accounts that comprise its assets, liabilities, equity, revenues, and 
expenditures Govemment resources are allocated to and accounted for in individual 
fimds based upon the purpose for which they are to be spent and the means by which 
spending activities are controlled. 

The Council uses govemmental timd types. The focus of the govemmental fimds' 
measm^ment (in the fimd statements) is on determination of financial position and 
changes in financial position (sources, uses, and balances of financial resources) rather 
than on net income. An additional emphasis is placed on major fimds within the 
govemmental fimd types. A fimd is considered major if it is the primary operating fimd 
of the Coimcil or if its total assets, liabilities, revenues, or expenditures are at least 10% 
of the corresponding total for all fimds of that category or type. In addition, management 
may also choose to report any other govemmental fimd as a n^jor fimd if it believes die 
fimd is particularly important to financial statement users. The nonm^or fimds are 
summarized by category or fimd type into a single column m the fimd financial 
statements. 

Govemmental fimd equity is called the fimd balance. Fund balance is further classified 
on a hierarchy diat shows, from die highest to the lowest, die level or form of constraints 
on fimd balance and accordingly, the extent to which the Council is bound to honor 
them; nonspendable, restricted, committed, assigned, and unassigned. 

The following is a description of the govermnental fimds of the Council: 

The General Fund is die prunary operating fimd of the Council and is used to account 
for all financial resources except those requued to be accounted for in another fimd. The 
followmg IS a description of die programs or fimding sources that comprise the 
Council's General Fund: 

Local Programs and Funding are revenues that are not required to be accounted 
for m a specific program or fimd. Accordingty. diese revenues have been recorded 
in the local program of the General Fund. These fimds are mostly unassigned, 
v^ch means they m ^ be used at management's discretion. Expenditures to 
acquire fixed assets, arid expenditures for costs not allowed by another program 
due to budget limitations or the nature of the expenditures, are charged to the local 
program. Because of dieir unrestricted nature, local fimds are often transferred to 
other programs to eliminate deficits in cases where the expenditures of the other 
programs exceeded their revenues. In addition, capital outlay expenditures are 
usually made with local fimds to minimize restrictions on the used and disposition 
of fixed assets. 
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IBERL\ COUNCIL ON AGING, INC. 

NOTES TO FINANCL\L STATEMENTS 

NOTE 1 PURPOSE AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

PCOA (Act 735) fimds are appropriated annually for the Council by die Louisiana 
Legislature and remitted to die Council via die Govemor's Office of Elderly 
Af&irs (GOEA). The Council's management may use these "Act 735" fimds at its 
discretion to fimd any of its programs provided the program is benefitmg elderly 
people (those who are at least 60 years old). In fiscal year 2013, the Council 
received diis grant money mto its General Fund and management traiis£erred 
$30,996 of die PCOA funds to die Tide UI B Fund and $6,504 to die Titie ID E 
Caregiver Su |^ r t Fund to help pay for these fiinds' program expenditures. 

Fondrabers were held during the year by the Council's board of directors to raise 
more unrestricted revenue. The main fimdraiser was the Hot Dog fiindraiser and it 
raised $7,601. 

The United Way Fond reports assistance received from die community's regular 
United Appeals Activity. The fimds are received upon application to the United Way 
Agency and are subject to monitoring by that Agency. 

Special Revenue Funds are used to account for and report the proceeds of specific 
revenue sources that are restricted or committed to expenditures for specified purposes 
other than debt service or capital projects. The term ^^roceeds of specific revenue 
sources" establishes that one or more specific restricted or committ&i revenues should 
be the foundation for a special revenue fimd. A large percentage of the Councirs special 
revenue fimds are Title m fimds. These fimds are provided by the United States 
Department of Healdi and Human Services - Administration on Aging to the Govemor's 
Office of Elderly Affairs, which in tum "passes through" the fimds to the Council. 

The Council has established several special revenue fimds. Tlie following are brief 
descriptions of the purpose of each special revenue and their classification as either a 
major or nonmajor governmental fimd: 

Maior Special Revenue Funds 

The Title III B Fund accounts for fimds which are used to provide various types of 
supportive social services to the elderly GOEA has established the criteria for defining 
a qualifying unit of service for each Titie in program. Specific supportive services, 
along widi die number of units provided during the fiscal year, are as follows: 

Units 

Homemaker 2.064 
Information and assistance 1,303 
Outreach 293 
Telephoning 355 
Transportation 3,039 
Visitmg 1,319 

23 



IBERIA COUNCIL ON AGING, INC. 

NOTES TO FINANCIAL STATEMENTS 

NOTC 1 PURPOSE AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contmued) 

There were two main sources of revenues received this year that form the basis of this 
fimd: Grants fixmi GOEA via CAAA for Special Programs for the Aging _ Titie III, Part 
B _ Supportive Services ($87,414) and restricted, voluntary public support from persons 
who actualty received homemaker ($2,971) services under this program. 

The Title m C-2 Fund is used to account for fimds that are used to provide nutritional 
meals to homebound people who are age 60 or older. Using Titie ID C-2 fimds the 
Council served 45,628 meals durmg the year to people eligible to participate m this 
program. 

Hiere were two mam sources of revenue received this year diat form the basis of diis 
fimd: Grants from GOEA via CAAA for Special Programs for the Aging _ Titie m. Part 
C-2 _ Nutrition Services ($51,532) and restricted, voluntary contributions fix)m die 
public ($19,283), including those persons actually receiving home-delivered meal 
services. 

The Title III E Fund is used to account for funds used to provide services, such as; (1) 
information to caregivers about available services, (2) assistance to caregivers in gaining 
access to the services, (3) individual counseling, (4) organizational support groups, (5) 
caregiver training to caregivers in making decisions and solvmg problems relating to 
their caregiving roles, (6) respite care to enable caregivers to be temporarily relieved 
fiom their caregiving responsibilities, and (7) supplemental services, on a limited basis, 
to complement the care provided by caregivers. During die fiscal year 54 units of 
information and assistance. 2,320 units of in home respite, 50 units of outreach, and 653 
units of sitter service were provided under the Titie III E program. The main source of 
the revenue forming the basis for this fimd is a grant the Council received from GOEA 
via CAAA for die Title m. Part £ _ National Family Caregivers Support Program 
($34,440) and restncted, voluntary public support fix)m persons who actuaUy received 
caregiver ($16,458) services under this program. 

The Retired Senior Volunteer Program (RSVP) Fund is used to account for the 
federal fimds which are provided dkectly by die Corporation for National and 
Community Service and state fimds which are provided directly by the Louisiana 
Govemor's Office of Elderly Affairs to pay for the expenses incurred by the low-income 
senior citizens, age 55 and over, who have vohmteered their tune to assist non-profit and 
govemment entities in the parish. 

As of June 30, 2013, the Council is no longer participating m the Retired Senior 
Volumeer Program. 
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IBERL\ COUNCIL ON AGING, INC. 

NOTES TO FINANCIAL STATEMENTS 

NOTE 1 PURPOSE AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contmued) 

Non-Maior Special Revenue Funds 

Title m C-1 Fund receives fimding fiom United States Department of Health and 
Human Services through the Louisiana Govemor's Office of Elderly Affairs, which 
"passes through" the fimds to die Council. This fimd is used to account for fimds which 
are used to provide nutritional, congregate meals to the elderly in strategically located 
centers. During the fiscal year ended June 30, 2013, the Council served about 17,484 
congregate meals and also provided 65 units of nutritional education to eligible 
participants. 

There were two main sources of revenue received this year diat form die basis of this 
fimd: Grants from GOEA via CAAA for Special Programs for die Agmg _ Titie m, Part 
C-1 _ Nutrition Services ($22,390) and restricted, voluntary contributions from those 
persons who received congregate meals ($9,886). 

The Title III D Fnnd is used to account for fimds used for disease prevention and 
heahh promotion (wellness) activities. During die fiscal year, die Council stopped 
participating in the Title m D program. 

The Senior Center Fnnd and Supplemental Senior Center Funds are also 
appropriated annually for the Council and remitted to the Council via GOEA. These 
grant fimds can be used at management*s discretion to pay for costs of any program 
involving elderly persons who are at least 60 years old. To obtain supportive services 
and participate in activities which foster dieu' mdependences, enhance theu' dignity, 
and encourage their involvement in and with the community, the elderiy person will 
come to a "senior center.** The senior center for Iberia Parish is located in Franklin. 

The Energy Fund is used to account for the administration of utility assistance 
programs that are sponsored by local utility companies. The companies collect 
contributions fix)m service customers and remit the fimds to the pansh councils on the 
aging throughout the state to provide assistance to the elderly for the payment of their 
utility bills. No indirect or administration expenses can be paid for with these fimds. 

The Project Care Fnnd is used to account for the admmistration of a program diat is 
sponsored by Gulf States Utilities Gulf States Utilities collects contributions from 
service customers and remits these fiinds to the Cajun Area Agency on Aging (CAAA). 
The CAAA in turn remits the fimds to the parish councils on aging throughout the state 
to provide assistance to the elderly for the payment of their utility bills. No indirect or 
administrative expenses can be paid for with these funds. 
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IBERL\ COUNCIL ON AGING, INC. 

NOTES TO FINANCL\L STATEMENTS 

NOTE 1 PURPOSE AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

F. Measurement Focus and Basis of Accounting 

Measurement focus is a term used to describe ^Vhich" transactions are recorded within 
the various fmancial statements. Basis of accounting refers to **when** transactions are 
recorded regardless of the measurement focus applied. 

Accrual Basis - Govemment-Wide Fmancial Statements (GWFS): 

The govemment-wide financial statements are prepared using the economic 
resources measurement focus and die accrual basis of accounting. Revenues are 
recorded when eamed and expenses are recorded when a liability is incurred. 
Regardless of the time of related cash flows. 

Modified Accrual Basis - Fund Financial Statements (FFS): 

Governmental fimd level financial statements are reported usmg a current 
fmancial resources measurement focus and the modified accrual basis of 
accounting. A current financial resources measurement focus means that only 
current assets and current liabilities are generally included on the fimd balance 
sheet. The operating statements of the fimds present increases (revenues and 
other financing sources) and decreases (expenditures and other uses) in net 
current assets. Under the modified accrual basis of accounting, revenues are 
recorded when susceptible to accrual; i.e., when they are bodi measurable and 
available. "Measurable" means the amount of the transaction can be determined 
and "available" means collectible within the current period or soon enough 
thereafter to pay liabilities of the current period. For this purpose, the Council 
considers revenues to be "available" if they are collected within 60 days of the 
current fiscal year end. Expenditures are generally recorded under the modified 
accrual basis of accounting when the related liability is incuned, if measurable, 
except for the following: (1) unmatured principal and interest on long-term debt, 
if any, are recorded when due, and (2) clauns, judgments, and compensated 
absences are recorded as expenditures when paid with expendable available 
financial resources. Depreciation and amortization are costs that are not 
recognized in the govemmental fimds. 

G. Interfimd Activitv 

In the fimd financial statements, mterfimd activity is reported as either loans or transfers. 
Loans between fimds are reported as interfimd receivables (due from) and payables (due 
to) as appropriate Transfers represent a permanent reallocation of resources between 
fimds. In other words, diey are not expected to be repaid. 

In the govemment-wide financial statements, all types of interfimd transactions are 
eliminated when presentmg the govemmental activity information. 
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IBERIA COUNCIL ON AGING, INC. 

NOTES TO FINANCL\L STATEMENTS 

NOTE 1 PURPOSE AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

H. Cash and Cash Equivalents 

Cash mcludes amounts m demand deposits, interest-bearing demand deposits, and petty 
cash. Cash equivalents include amounts in time deposits and those investments widi 
original maturities of 90 days or less. Cash and cash equivalents are reported at then-
canying amounts that equal their fair values. 

L Receivables 

The financial statements for the Council do not contain an allowance for uncollectible 
receivables because management believes all amounts will be collected. However, if 
management becomes aware of information that would change its assessment about the 
collectability of any receivable, management would write off the receivable as bad debt 
at that time. 

J. Prepaid Expenses/Expenditures 

Prepaid expenses include amounts paid in advance for goods and services. Prepaid 
expenses are shown as either current or odier assets on the govemment-wide Statement 
of Net Position, dependmg on when management expects to realize then* benefits. 

In the fimd financial statements, management has elected not to mclude amounts paid 
for fiiture goods and services as expenditures until those services are consumed. This 
method of accounting for prepaid expenditures helps assure management that costs 
mcurred wiU be reported in accordance widi the Council's cost reimbursement grants. 
These types of grants do not permit the Council to obtain reimbursement for qualified 
expenditures until the goods and services relating to them are consumed. As a result, the 
prepaid e^enditures are shown as an asset on the balance sheet of the fimd financial 
statements until they are consumed. In addition, a corresponding amount of the fimd 
balance of the General Fund has been classified as nonspendable to reflect the amount of 
fimd balance not currentiy available for expenditure. 

For purposes of presenting prepaid expenses in the govemment-wide statements, the 
Council will follow the same policy it uses to record prepaid expenditures in the fimd 
financial statements with one exception. Disbursements made as "matchmg" payments 
to acquire vehicles that will be titled to another government are recorded as a prepaid 
expense and amortized in the Statement of Net Position to better present the economies 
of this type of transaction and to keep fiom distorting the Council's transportation 
expenses in the Statement of Activities. In contrast, 100% of the "matchmg" payments 
are reported in the fimd financial statements as mtergovemmental expenditures when the 
vehicles are received. 
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NOTES TO FINANCIAL STATEMENTS 

NOTE 1 PURPOSE AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Contmued) 

K. Capital Assets 

The accounting and reporting treatment used for property, vehicles, and equipment 
(capital assets) depends on whether the capital assets are reported in the government-
wide financial statements or die fimd financial statements. 

Govemment-Wide Financial Statements 

Capital assets are long-lived assets purchased or acquired with an original cost of at least 
$1,000 and have an estimated usefiil life of greater than one year. When purchased or 
acquired, diese assets are recorded as capital assets in the govemment-wide statement of 
Net Position. If the asset was purchased, it is recorded in the books at its cost. If the 
asset was donated, then it is recorded at its estunated fair market value at the date of 
donation. Capital assets will also include major repairs to equipmem and vehicles diat 
significantly extend the asset's usefiil life. Routine repairs and maintenance are 
expensed as incurred. 

For capital assets recorded in the govemment-wide financial statements, depreciation is 
computed and recorded using the straight-line method for die asset's estunated usefid 
life. Tlie Council follows a guideline issued by die State of Louisiana's Office of 
Statewide Reporting and Accounting to establish the usefiil lives of the various types of 
coital assets that are depreciated and the method used to calculate aimual depreciation. 

Using this guideline, the estimated usefiil lives of the various classes of depreciable 
capital assets are as follows: 

Equipment 5-7 years 
Vehicles 5 years 
Computers 3 years 

When calculating depreciation, the State's guidelines assumes that capital assets will not 
have any salvage value and that a foil year's worth of depreciation will be taken in the 
year the capital assets are placed in service or disposed. 

Fund Financial Statements 

In the fiind fmancial statements, capital assets used m the Council's operations are 
accounted for as capital outiay expenditures of die govemmental fimd that provided die 
resources to acquire the assets. Depreciation m not computed or recorded on coital 
assets for purposes of the fimd financial statements. 

28 



IBERL\ COUNCIL ON AGING, INC. 

NOTES TO FINANCIAL STATEMENTS 

NOTE 1 PURPOSE AND SUMMARY OF SIGNIHCANT ACCOUNTING POLICIES (Contmued) 

L. Non-Current (Long-term'̂  Liabilities 

The accounting treatment of non-current liabilities depends on whether they are reported 
in the govemment-wide or fimd financial statements. In the govemment-wide financial 
statements, all non-current liabilities diat will be repaid fix)m govemmental resources are 
reported as liabilities. In the fimd financial statements, non-current liabdities for 
governmental fimds are not reported as liabilities or presented elsewhere in these 
statements. Ihe Council did not have any non-current liabilities at year-end. 

M. Unpaid Compensated Absences 

The Council's policies for vacation time permit employees to accumulate eamed but 
unused vacation leave. Accortiingly, a liability for the unpaid vacation leave has been 
recorded m the Govemment-Wide Statements. Management has estimated the current 
and long-term portions of diis hability based on historical trends The amount accrued as 
die compensated absence liability was determmed usmg die number of vested vacation 
hours for each employee multiplied by the employee's wage rate in effect at the end of 
the year. An amoimt is added to this total for socisd security and medicare taxes. 

In contrast, the governmental funds in the Fund Financial Statements report onty 
compensated absence liabilities that are payable from expendable available financial 
resources to the extent that the liabilities mature (or come due for payment). Vacation 
leave does not come due for payment until an employee makes a request to use it or 
terminates employment with the Council. Accordingly, no amounts have been accrued 
as fimd liabilities as of year-end in the Fund Fmancial Statements. The differences in the 
methods of accrumg compensated absences create a reconciling item between the fimd 
and govemment-wide financial statement presentations. 

The Council's sick leave policy does not provide for the vesting of sick leave thereby 
requiring the employee to be paid for any unused leave upon termination of 
employment Accordingly, no amounts have been accmed as unpaid compensated 
absences m the Govemment-Wide Financial Statements relative to sick leave. 

N. Deferred Revenues 

The Council reports deferred revenues on both the Statement of Net Position 
(govemment-wide) and the Balance Sheet (fimd financial statements). Deferred 
revenues arise when the Council receives resources before it has a legal claim to them, 
as when grant monies are received before the occurrence of qualifying expenditures. In 
subsequent periods, when die Council has a legal claim to die resources, die liability for 
deferred revenue is removed from the Statement of Net Position and the Fund Balance 
Sheet, whichever the case might be, and the revenue is recognized Deferred revenue for 
the year ended June 30,2013 amounted to $19,541. 
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NOTES TO FINANCL\L STATEMENTS 

NOTE 1 PURPOSE AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

O. Net Position in the Govemment-wide Financial Statements 

In the govemment-wide Statement of Net Position, the Net Position amounts are 
chissified and displayed in three components: 

• Invested in capital assets - This component consists of cqiital assets, mcluding 
restricted capital assets, net of accumulated depreciation and reduced by the 
outstanding balances of any bonds, mortgages, notes, or other borrowings that 
are attributable to the acquisition, construction, or improvement of those capital 
assets. At year-end the Council did not have any borrowmgs that were related to 
capital assets. 

• Restricted net position - This component consists of net positions with 
constraints placed on the use either by (1) external groups such as creditors, 
grantors, contributors, or laws or regulations of other governments; or (2) law 
through constitutional provisions or enabling legislation. 

• Unrestricted net position - This component consists of all other net positions that 
do not meet the definition of'^restricted" or "invested in capital assets." 

When bodi restricted and umestricted resources are available for use, it is the Coimcil's 
policy to use restricted resources first to finance its activities. 

P Fund Equitv - Fund Financial Statements 

Governmental fond equity is classified as fimd balance. GASB Statement 54, Fund 
Balance Reporting and Govemmental Fund Type Definitions provides fond balance 
categories to make the nature and extent of the constramts placed on a government's 
fimd balance more transparent. The followmg classifications describe the relative 
strengdi of the spending constraints placed on die purposes for which resources can be 
used: 

• Nonspendable: This classification includes amounts that caimot be spent because 
they are either (a) not in spendable form or (b) legally or contractualty required 
to be maintained intact. Management has classified prepaid expenditures as 
bemg nonspendable as this item is not expected to be converted to cash. 

• Restricted: This classification includes amounts for which constramts have been 
placed on die use of resources are either: 

o Externally unposed by creditors (such as through debt covenants), 
grantors, contributors, or laws or regulations of odier governments; or 

o Imposed by law through constitutional provisions or enabling legislation. 
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IBERIA COUNCIL ON AGING, INC, 

NOTES TO FINANCL\L STATEMENTS 

NOTE 1 PURPOSE AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Hie Council has a restricted fimd balance of $7,152 as of June 30, 2013. which 
represents the board of director's restriction of resources to be used for utility 
assistance. 

• Committed: This classification includes amounts diat can only be used for 
specific purposes pursuant to constramts imposed by formal action (resolution) 
of the Council's board of duectors. which is the Council's highest level of 
decision-making authority. These amounts caimot be used for any other 
puiposes unless the board of directors removes or changes the specified use by 
taking the same type of action that was employed when the fimds were mitially 
committed. This classification also mcludes contractual obligations to the extent 
that existing resources have been specifically committed for use in satisfying 
those contractual requirements. 

• Assigned: This classification includes amounts that are constrauied by die 
Council's intent to be used for a specific purpose but are neither restricted nor 
committed. This intent should be caressed by the Council's (1) board of 
directors, (2) its finance committee, or (3) an official, such as the executive 
du^ctor, to which the board of durectors has delegated the authority to assign 
amounts to be used fi)r a specific purpose. The Council did not have any 
assigned resources as of year end. 

• Unassigned: This classification is the residual fimd balance of the General Fund. 
It also represents fimd balance that has not been assigned to other fimds and that 
has not been restricted, committed, or assigned to specific purposes within the 
General Fund. 

When fimd balance resources are available for a specific purpose in multiple 
classifications, the Council will generally use the most restrictive fimds first in the 
followmg order: restricted, committed, assigned, and unassigned as they are needed. 
However, the Council's management reserves the right to selectivety spend unassigned 
resources first and to defer the use of the other classified fimds. 

Q. Management's Use of Estimates 

The preparation of financial statements in conformity with U S. generally accepted 
accounting principles requires management to make estimates and assumptions tiiat 
affect certam reported amounts and disclosures. Accordingty, actual results may differ 
fix)m those estimates. 

R. Allocation of Indirect Expenses 

The Council reports all dnect expenses by fimction and programs of fimctions in the 
Statement of Activities. Direct expenses are those that are clearty identifiable with a 
fimction or program. Indirect expenses are recorded as direct expenses of the 
Administration fimction. GOEA provides fimds to partially subsidize the Council's 
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NOTES TO FINANCIAL STATEMENTS 

NOTE 1 PURPOSE AND SUMMARY OF SIGNMCANT ACCOUNTING POLICIES (Continued) 

Administration fimction. The unsubsidized net cost of the Admmistration fimction is 
allocated usmg a formula that is based primarily on the relationship the direct cost a 
program bears to the direct cost of all programs. There are some programs that caimot 
absorb any indirect cost allocation according to their grant or contract limitations. 

S. Elimination and Reclassifications 

In the process of i^gregating data for the Statement of Net Position and the Statement of 
Activities, some amounts reported as interfimd activity and balances in the fonds were 
eluninated or rechissified. Interfimd receivables and payables were eliminated to 
minimize the "grossmg up" effect on assets and liabilities within the govemmental 
activities column. 

T. Subsemient Events 

Management has evaluated subsequent events through November 1, 2013, the date the 
financial statements were available to be issued. There were no events that required 
disclosure. 

NOTE 2 REVENUE RECOGNITION 

Revenues are recorded in the govemment-wide financial statements when they are eamed 
under die accrual basis of accounting. 

Revenues are recorded in the fond financial statements using the modified accrual basis of 
accounting. In applying the susceptible to accrual concept usmg this basis of accounting, 
mtergovemmental grant revenues, program service fees, and interest mcome must be both 
measurable and available. However, die timing and amounts of the receipts of public support 
and miscellaneous revenues are often difficult to measure; therefore, diey are recorded as 
revenue m the period received. 

The Older American Act of 1965 Titie III programs operate under a performance based 
contract. Titie BI program revenue is eamed by the Council based on units of service 
provided widiin the guidelines of the related programs. 

NOTE 3 CASH MANAGEMENT. DEPOSITS AND INVESTMENTS 

The Council mamtams a consolidated bank account which is available for use by all fimds to 
deposit revenues and pay expenses. The purpose of this consolidated account is to reduce 
administration costs and facilitate cash management The consolidated account also allows 
those fimds with available cash resources to temporarily cover any negative cash balances in 
other fimds. 
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NOTES TO FINANCL\L STATEMENTS 

NOTE 3 CASH MANAGEMENT. DEPOSITS AND INVESTMENTS (Continued) 

During the year the Council might accumulate cash in excess of its immediate needs. To 
maximize its revenues, the Council's management will invest the excess cash. Although it is 
not required by law to comply with the State of Louisiana's mvestment laws, the Council's 
management has adopted an investment policy diat is intended to follow Louisiana Revised 
Statute 33:2955, which sets forth a list of die types of investments in which a political 
subdivision may invest its temporarily idle fonds. 

As described by Louisiana law, the Council is classified as a quasi-public entity. 
Accordingty, the Council is not required to compty with Louisiana laws relating to the 
coUateralization of bank deposits. However, it is the Council's policy to follow state law in an 
effort to minimize risks associated with bank deposits that exceed those currentiy covered by 
FDIC msurance. 

Cash is reported at its canying value, which equals its fiur value. At year-end, the combined 
carrying amount of the Council's cash balances on its books was $119,542, whereas the 
related bank balances totaled $150,396. The primary difference in these amounts relates to 
deposits made to and checks written on demand deposits accounts that have not yet cleared 
the bank accounts At year-end, all of the bank balances were insured 100% by federal 
depository insurance. 

Cash & Investments 
Cash: 

IbenaBank 

Total Cash 

Unrestricted Purpose 
Restricted Purpose: 

Utility Assistance 

Total Cash 

Cost 

$119,542 

$U?.54^ 

$112,390 

7.152 

$119,542 

Fair 
Value 

$119,542 

$119,542 

Interest 
Rate 

None 

Maturity 

Demand 

Credit Risk 
Category 

Category 1 

NOTE 4 PREPAID EXPENDITURES AND EXPENSES 

At year-end, prepaid expenditures m the Fund Balance Sheet consists of $43,058 of prepaid 
msurance and prepaid senior trip expenses. All of the prepaid expenditures are considered 
current, which management expects the Council to consume and economically benefit fiom 
in the next fiscal year. 

NOTE 5 GOVERNMENT GRANTS AND CONTRACTS RECEIVABLE 

Govemment grants and contracts receivable represent amounts owed to the Council under a 
grant award or contract with a provider of federal, state, or local fimds; such amounts bemg 
measurable and available as of year-end. 

Govemment grants and contracts receivable at year-end consist of reimbursements for 
e?q}enses incurred under the following programs: 
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NOTES TO FINANCIAL STATEMENTS 

NOTE 5 GOVERNMENT GRANTS AND CONTRACTS RECEIVABLE (Continued) 

Program Fund Provider Amount 

Social Services 
Congregate Meals 
Home Delivered Meals 
Caregivers 
Project Care 
United Way 
Retired Senior Volunteer Program 
Miscellaneous 

Total govemment grants and contracts receivable 

Titie m B 
Title m C-1 
Title m C-2 
Title m E 
Project Care 
General 
RSVP 
General 

CAAA 
CAAA 
CAAA 
CAAA 
CAAA 
United Way 
GOEA 
Various 

$ 19,595 
2,130 
6,727 
5,897 

928 
1,333 
5,158 
3.874 

$ 45.642 

NOTE 6 CHANGES IN CAPITAL ASSETS AND ACCUMULATED DEPRECIATION 

A siunmary of changes m capital assets and accumulated depreciation is as follows: 

Capital Assets-
Building 
Fumiture & equipment 
Vehicles 

Subtotal 

Accumulated depreciation: 
Building 
Fumiture & equipment 
Vehicles 
Subtotal 

Net capital assets 

Balance 
June 30,2012 

$ 

" 

L 

-
83.529 
85,149 

168,678 

-
80,099 
74,785 

154,884 
13,794 

Increases 

$225,000 
2,750 

-

227,750 

4,375 
3,797 

-

8.172 
$219,578 

Decreases 

$ 

$ 

-
-
-
_ 

-
-
-
* 
-

Balance 
June 30,2013 

$ 

i 

225,000 
86,279 
85,149 

396.428 

4375 
83,896 
74,785 

163.056 
233,372 

All the Council's vehicles are operational at year end. The Council's management has 
reviewed capital assets and does not believe any capital assets have been impaired as of year-
end. 

Depreciation of $8,172 was charged to govemmental activities as admmistrative expense for 
the year ended June 30,2013. 

NOTE 7 CHANGES IN LONG-TERM DEBT 

The Council had long-term debt during the year related to compensated absences. The 
following is a schedule of the changes in long-term debt for the accmed compensated 
absences: 
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NOTES TO FINANCL\L STATEMENTS 

NOTE 7 CHANGES IN LONG-TERM DEBT (Continued) 

Balance Balance 
June 30,2012 Increases Decreases June 30,2013 

Cqiital lease payable 
Accrued annual leave 
Total long-term debt 

$ 

? 

2,311 
2,161 
4,472 

• 

? 

(2.311) 
(1.619) 

- ? (1,619) ? 
542 
542 

NOTE 8 FUND BALANCES - FUND FINANCL\L STATEMENTS 

The General Fund has $7,152 of restricted funds that the contributors placed restrictions on 
resources to be used for utility assistance. 

NOTE 9 BOARD OF DIRECTORS* COMPENSATION 

The Board of Directors is a voluntary board; therefore, no compensation has been paid to any 
member. However, board members can request reimbursement for out-of-pocket expenses in 
accordance widi the CounciPs travel policy when traveling on behalf of the Council. 

NOTE 10 INCOME TAX STATUS 

The Council, a non-profit corporation, is exempt fiom federal income taxes under Section 
501(c)(3) of the Internal Revenue Code of 1986, and as an organization that is not a private 
foundi^on as defined in Section S09(a) of the Code. It is also exempt f]X}m Louisiana income 
tax. However, should the Council engage in activities unrelated to its exempt purpose, taxable 
income could result The Council had no material imrelated business income for the fiscal 
year under audit. 

The Councirs management believes it is no longer subject to income tax examinations for 
fiscal years pnor to June 30,2010. 

Accounting Standards Codification 740 (ASC 740) requires that a tax position be recognized 
or derecognized based on a '^ore tiian not" threshold. This applies to positions taken or 
expected to be taken in a tax return where there is uncertainty about whether a tax position 
will ultimately be sustained upon exammation The Council has evaluated its tax positions 
and determined that it does not have any uncertain lax positions that meet the criteria under 
ASC 740. Accordingly, implementation of ASC 740 did not have any impact on the 
accompanymg financial statements. 
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NOTES TO FINANCIAL STATEMENTS 

NOTE 11 JUDGEMENTS, CLAIMS, AND SIMILAR CONTINGENCIES 

As of the end of diis fiscal year, the CounciPs management has no knowledge of any pending 
litigation, lawsuits, or claims against the Council. Furthermore, the Council's management 
believes that any unexpected lawsuits or claims that might be filed against the Council would 
be adequately covered by insurance or resolved without any material impact upon tiie 
Council's financial statements. 

NOTE 12 CONTINGENCIES-GRANT PROGRAMS 

The Council participates in a number of state and federal grant programs, which are governed 
by various mies and regulations. Costs charged to die respective grant programs are subject to 
audit and adjustment by die grantor agencies; therefore, to the extern diat the Council has not 
complied with the mles and regulations governing the grants, refimds of any money received 
and the collectability of any related receivable at year end may be impaired. In management's 
opinion, there are no significant contingent liabilities relating to compliance widi the rules 
and regulations governing state and federal grants; therefore, no provision has been recorded 
in the accompaiiymg financial statements for such contingencies. Audits of prior years have 
not resulted m any disallowed costs or refimds. Any costs that would be disallowed would be 
recognized in the period agreed upon by the grantor agency and die Council. 

NOTE 13 ECONOMIC DEPENDENCY 

The Council receives the majority of its revenue through grants administered by the 
Louisiana Govemor's OfGce of Elderly Affairs (GOEA), and Cajun Area Agency on Aging, 
Inc. The grant amounts are appropriated each year by the federal, state and local 
governments. If significant budget cuts are made at the federal, state and/or local level, the 
amount of fimds the Council receives could be reduced significantiy and have an adverse 
impact on its operations. Management is not aware of any actions that will adversely affect 
the amount of fimds the Council will receive in the next fiscal year. 

NOTE 14 RISK MANAGEMENT 

The Council is exposed to various risks of loss related to torts; dieft of, damage to, and 
destruction of assets; errors and omissions; job related illnesses or mjuries to employees; and 
natural disasters. The Council has purchased commercial insurance to cover or reduce the 
risk of loss that might arise should one of these incidents occur. There have been no 
significant reductions m coverage fiom the prior year. No settlements were made during the 
current or prior three fiscal years diat exceeded the Council's msurance coverage. 

The CounciPs management has not purchased commercial msurance or made provision to 
cover or reduce the risk of loss, as a result of business intermption and certain acts of God, 
like floods or earthquakes. 
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NOTES TO FINANCIAL STATEMENTS 

NOTE 15 RETIREMENT PLAN 

The Council sponsors a defined contribution 401 (k) profit-sharing plaiL Enqiloyees meeting 
certain eligibility requirements can participate in tiie plan to the extent allowed under Internal 
Revenue Service mles. The Council did not make any contributions to the plan for the year 
ended June 30,2013. 

NOTE 16 INTERFUND RECEIVABLES AND PAYABLES - FUND FINANCIAL STATEMENTS 

Operating transfers to and from the various funds are as follows for the fiscal year: 

Fiinds transferring iru , ^ _ _ 
Iftle T!tle Tide Tide Title 

mB mc-l inC-2 niD E Total 
famfa transferring out. 

QtaieralFund $ - $ 1,627 $ 10,141 $ 1.672 $ 7,975 $ 21,415 
PCOA 21,386 - - - 16.114 37,500 
SffliiorOente - 5,119 4,320 - - 9,439 

U m t e d ^ : : 4,500 : : 4,500 

Total Geoeral Fund $ 21386 $ 6,746 $ 18^61 $ 1.672 $ 24.089 $ 72,854 

Total all fimds $ 2U86 $ 6,746 $ 18.961 $ 1,672 $ 24.089 $ 72,854 

Transfers are used to (1) move revenues fiom the fimd that statute or budget requires to 
collect them to the fimd that statute or budget requires to expend them, and to (2) use 
unrestricted revenues collected in the General Fund to finance various programs accounted 
for by special revenue fimds to eliminate program deficits. 

These transfers were elimmated as a part of the consolidation process m preparing die 
Govemment-Wide Financial Statements. 

NOTE 17 RELATED PARTY TRANSACTIONS 

There were not any related party transactions during the fiscal year. 
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IBERIA COUNCIL ON AGING, INC. 

Budgetary Comparison Schedule 
General Fund 

Year Ended June 30,2013 

Budgeted Amounts 
Variance with 

Actual Amounts Final Budget -

Budgetary fond balance, July 1 
Resources (inflows). 
Total revenues and transfers in 

Amounts available for appropriation 
Charges to appropriations (outflows): 

Personnel and fringe 
Travel 
Operating services 
Operating supplies 
Odier costs 
Debt service 
Transfers out 

Total charges to appropriaUons 

Budgetaiy fimd balance, June 30 

Original 

$ 149,065 

158.594 
307.659 

2.761 
7 

36.836 
1337 

16,077 
2,639 

80.725 

14Q3W 

? 167,27g 

Final 

$ 149.065 

158.594 
307.659 

2,761 
7 

36,836 
1.337 

16.077 
2,639 

80,725 

MQ3?Q 

Budsetary Basis 

$ 149,065 

170.129 
319.194 

5321 
3 

40.815 
169 

31.504 
2,093 

63.415 
146,270 

172,924 

Positive (Negative) 

$ 

11,536 
H t W 

(2.761) 
4 

(3.979) 
1.168 

(15,428) 
546 

17310 
(5.890) 

S L f i ^ 
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IBERIA COUNCIL ON AGING. INC. 

Budgetary Comparison Schedule 
Title m B Fund 

Year Ended June 30,2013 

Budgeted Amounts 
Final 

Budgetary fimd balance, July I 
Resources (inflows): 
Total revenues and transfers in 
Amounts available for appropriation 

Charges to appropriations (outflows): 
Personnel and fringe 
Travel 
Operating services 
Operating supplies 

Total charges to appropriations 

Budgetary fimd balance. June 30 

117,191 117,191 
117,191 117.191 

Varuincewith 
Actual Amounts Final Budget -
Budgetary Basis Positive (Negative) 

ULTTi 
11K771 

117.191 117.191 111,771 

(5A20) 
(5.420) 

87.773 
6,424 

17,420 
5.574 

87,773 
6.424 

17.420 
5,574 

88,683 
5,855 

13,047 
4,186 

(910) 
569 

4373 
1388 

i.420 
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IBERIA COUNCIL ON AGING, INC. 

Budgetaiy fimd balance, July 1 
Resources (inflows): 
Total revenues and transfers m 
Amounts available for appropriation 

Charges to ^)propriations (outflows)* 
Personnel and fringe 
Travel 
Operating services 
Operating s i l l i e s 

Total diarges to appropriations 

Budgetary fimd balance, June 30 

Budgetaiy Comparison Schedule 
Title m C-2 

Year Ended June 30,2013 

Budgeted i 
Original 

$ 

92.137 
?2.I37 

68.440 
11,583 
11,270 

844 
P2.137 

s , 

\mounts 
Final 

$ 

92.137 
92,137 

68,440 
11.583 
11,270 

844 
92.137 

S 

Actual Amounts 
Budgetaiy Basis 

$ 

$ 

-

89.776 

69,729 
10,735 
8.104 
U 08 

. 

Variance with 
Fmal Budget -

Positive (Negative) 

$ 

f2.36n 
(2.3$n 

(1,289) 
848 

3,166 
(364) 

2J61 

S 
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IBERL\ COUNCIL ON AGING. INC. 

Budgetary Comparison Schedule 
Title in E 

Year Ended June 30,2013 

Budgetaiy fund balance. July 1 
Resources (inflows): 

Total revenues and transfers in 
Amounts available for appropnation 

Charges to { ĵpropriations (outflows) 
Personnel and fringe 
Travel 
Operating services 
Operatmg supphes 
Total chaiges to qypropnations 

Budgetary fimd balance, June 30 

Budgeted 
Ongmal 

$ 

83.008 
?3.M? 

70389 
900 

10.558 
1.161 

U3.008 

$ 

Amounts 
Fimd 

$ 

83.008 
83.008 

70389 
900 

10.558 
1.161 

83.008 

s 

Actual Amounts 
Budgetary Basis 

S 

L ^ 

. 

74.9?7 
74.987 

66366 
198 

7.447 
976 

74.?87 

-

Vanance with 
Final Budget-

Positive (Negative) 

$ 

f8.02n 
f8.02n 

4,023 
702 

3,111 
185 

8.021 

5 - -
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IBERIA COUNCIL ON AGING, INC. 

Budgetary fimd balance, July 1 
Resources (inflows): 
Total revenues and transfers m 
Amounts available for appropriation 

Charges to appropriations (outflows): 
Personnel and fringe 
Travel 
Operating services 
Operating supplies 
Odier 
In kind 

Total charges to appropriations 

Budgetary fimd balance. June 30 

Budgetary Comparison Schedule 
RSVP 

Year Ended June 30.2013 

Budgeted 
Original 

$ 10.005 

56.069 
66.074 

32,052 
2,936 
1395 
9,693 
5,535 

14.463 
66,074 

J 

Amounts 
Fmal 

$ 10.005 

56.069 
66.074 

32,052 
2,936 
1395 
9,693 
5,535 

14.463 

66.074 

s 

Actual Amounts 
Budgetary Basis 

$ 10.005 

53.482 
63.4?7 

39,952 
779 

3.433 
516 

1.467 
16,085 

62.^22 

USi 

Variance widi 
Final Budg^ • 

Positive (Negative) 

$ 

(2.587> 
r2.587^ 

(7,900) 
2,157 

(2.038) 
9,177 
4.068 

(1,622) 

3.842 

J 1.255 
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SUPPLEMENTARY FINANCIAL INFORJilATION REQUIRED BY GOEA 
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I B E R U C O U N C I L ON A G I N G . INC. 

Schedule o f Non-Msyor Funds 
Year Ended June 3 0 . 2 0 1 3 

REVENUES 
latergovemmentaL 
Govemoi's Office of Elderiy Af&irs 
Cajun Atea Agency on 
Utility assistance 

Program Service fees 

Total Revenues 

EXPENDITURES 
Oitrent: 

Personnel 
Fhnge 
Travel 
Operating Services 
OperadiigStq)plies 
Other Costs 

Aging, b e 

Title 

mc-i 

$ 
22390 

-
9.886 

32.:̂ 76 

24399 
2,064 
1.632 
8.429 
1.998 

-

Title 
HID 

$ 
-
-
. 

Mil 
90 
12 

419 
40 

-

Senior 
Center 

$ 77,888 
• 

-
. 

JL888 

34.483 
2.812 

10.517 
13,211 
7,426 

. 

Energy 

$ 
-

4.800 
. 

4.800 

3,666 

Project 
Care 

$ 
5,382 

-
. 

5.38? 

* 
-
• 

• 
-

6J22 

Total 

$ 77,888 
27.772 
4,800 
9.886 

120.346 

60.493 
4.966 

12,161 
22.059 
9.464 
9.788 

Total Expenditoies 

Excess (deficiency) of revenues over expcndituita 

OTHER FINANCING SOURCES (USES) 
Transfers in 
Ttansfenout 

Total oth«r financmg sources and uses 

Net mcrease (decrease) m food balances 

FUND BALANCES 
Beginning of the year 

End of 4 e year 

39.022 

i6J4fl 

6,746 

MM 

K672 

n.672) 

1.672 

im 

68.44? 

i ^ 

ii439) 

(9.439̂  

im 

im 

1.134 

5.727 

6.122 U8,93l 

i74fil 

(740) 

im 

Mil 

8.418 
12439} 

n.02n 

394 

JL2S& 

2 ; i y ^ I m i Lm 
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IBERIA COUNCIL ON AGING. INC. 

Comparative Schedule of General Fixed Assets 
And Changes In General Fixed Assets 

Year Ended June 30.2013 

iberia Balance 
June 30, 

2012 Additions Deletions 

Balance 
June 30, 

2013 
General fixed assets: 
Building 
Fumiture and equipment 
Vehicles 

Total general fixed assets 

Investment m general fixed assets: 
Property acquired with funds from -
Title in B 
Title in C-1 
Title ffl C-2 
Senior Center 
Local 
Title ffl D 
Title m E 
Section 5310 

Total investment in general fixed assets 

$ 

$ 

L-

-
80,611 
88,067 

168,678 

1,363 
757 

1,693 
13,577 
82.944 
3,563 
1,253 

63,528 

^^8,678 

$ 225,000 
2,750 

-

227.750 

$ 
-
* 
-

227,750 
-
-
-

? 227,750 

$ 

$ 

?,_ 

- $ 
-
-

-

- $ 
-
-
-
-
-
-
» 

• ? 

225,000 
83,361 
88,067 

??6,428 

U63 
757 

1,693 
13,577 

310.694 
3,563 
1,253 

63,528 

396,428 
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Darnall, Sikes, 
Gardes^ Frederick. 

(A Cofponiioo of Certined Public Acawsanu) 

Independent Auditor's Report on Internal Control (^er Financial 
Reporting and on Compliance and (Ddier Matters Based on an 

Audit of Financial Statements Performed in 
Accordance with Government Auditing Standards 

b u g e s e H D A ' D S ] ! , CPA Decea ied 2009 

L ^a r ry S ike i CPA/PFS CVA, CFP-
Dar.oy P Fredorick, CPA 

CI ty tos E DBrnall. COA, CVA 
Eugene H D a r n i n . I l l CPA 

Siephaoie M Higginbotham CPA 
Jobn P Armato . LPA/PFS 

J Stephen Cnrde i , CPA, CVA 
Jeonifcr S Z i c s t e r CPA/PFS CFP 

C t i n i A Mi l le r . CPA CVA 
Sieves G Mooia CPA 

M RcbBcca Oardci CPA 
Joan B Moody, CPA 

Lauren V Hcbej i , CPA/PFS 
Baroara Ann Want , CPA/CPE 

Stephen R D u c h l e r MBA, CPA 
Pamela Mayaux Bonia , CPA CVA 

Ericb 0 Loewer I ' l . CPA. M S Tax 
Craig C BabmeauA. CPA/PFS CFP* 

Jeremy C Meaux CPA 
Chad M Bai lev, CPA 

KatblecB T Darna l l . CPA 
Duatin B BaudiD, CPA, MBA 

Kevin S Young CPA 
Adam J Curry CPA 

Cbr l t ty S Dew CPA, MPA 
Blaine M Crocbct . M S C?A 

Rachel W Aibford . C P \ 
Veronica L LeBleu . CPA MBA 

Jacob C Roberie CPA/PP8 
Kyle P Sal txai in, CPA 

Cbn i l i nc A Guldry, CPA MBA 
Brandon L Por lc r , C^A 

Tanya S Nowlin Ph D , CPA 
Ehac B Faacbfl iox, CPA 

Nicole B Bruebez, CPA, MBA 
Brandon K Dnnpby, CPA 

Seth C Norr ia , CPA 
W Kyle George , CPA. MBA 

Mary Cather ine Holl ier , CPA 

The Board of Directors 
Iberia Council on Agmg, Inc. 
New Iberia, Louisiana 

We have audhed, m accordance with the auditing standards generally accepted in the United States of 
America and die standards applicable to financial audits contamed in Govemment Auditing Standards 
issued by the Comptroller General of the United States, the financial statements of the govenunental 
activities, each major fund, and the aggregate remainmg fund information of die Iberia Council on Aging, 
Inc. as of and for the year ended June 30, 2013, and die related notes to die fmancial statements, which 
collectively comprise die Iberia Council on Aging, Inc's basic financial statements, and have issued our 
report thereon dated November 1,2013. 

Internal Control Over Hnancici Reporting 

In planning and performing our audit of the fmancial statements, we considered the Iberia Council on 
Aging, Inc.*s intmial control over financial reporting (internal control) to determine the audit procedures 
diat are appropriate in the circumstances for the purposes of expressmg our opmions on the financial 
statements, but not for the purposes of expressing an opinion on die effectiveness of the Council's internal 
control. Accordingly, we do not express an opinion on die effectiveness of the Iberia Council on Aging, 
Inc/s internal control 

A deficiency in mtemal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct, misstatements on a timely basis. A material weakness is a deficiency, or a combination 
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement 
of the entify*s financial statements will not be prevented, or detected and corrected on a timely basis. A 
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less 
severe than a material weakness, yet unportant enougjh to merit attention by those charged with 
governance. 
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Our consideration of internal control was for the limited purpose described in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify any 
deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 
may exist that have not been identified. 

Compliance and Other Matten 

As part of obtaming reasonable assurance about whether the Iberia Coimcil on Aging, Inc.'s financial 
statements are fiee of material misstatement, we performed tests of its compliance with certain provisions 
of laws, regulations, contracts and grants agreements, noncompliance with which could have a direct and 
material effect on the determination of financial statement amounts. However, providing an opinion on 
compliance with diose provisions was not an objective of our audit, and accordingly, we do not express 
such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that 
are required to be reported under Govemment Auditmg Standards, 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 
and the results of that testing, and not to provide an opinion on the effectiveness of the entity's mtemal 
control or on compliance This report is an mtegral part of an audit performed in accordance widi 
Government Auditing Standards m considering the entity's internal control and compliance. Accordingly, 
this communication is not suitable for any other purpose. 

This report is intended solely for die infomiation and use of the board of directors, management, others 
within the organization and is not intended to be and should not be used by anyone other dian tiiose 
specified parties. However, Under Louisiana Revised Statute 24:513, diis report is distributed by the 
Legislative Auditor as a public document 

A Corporation of Certified Public Accountants 

Lafayette, Louisiana 
November 1,2013 
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IBERIA COUNCIL ON AGING, INC. 

Schedule of Fmdings and Questioned Costs 
Year Ended June 30,2013 

Part I Sununary of Auditor's Results 

FINANCL^L STATEMENTS 

Auditoî s Report - Financial Statements 

An unmodified opinion has been issued on Iberia Coimcil on Agmg, Inc.'s financial 
statements as of and for the year ended June 30,2013. 

Deficiencies and Material Weaknesses in Internal Control - Financial Reporting 

No deficiencies or material weaknesses m internal control over financial reporting were 
disclosed during the audit of the financial statements. 

Material Noncomphance - Financial Reporting 

There were no instances of noncompliance noted during the audit of the financial statements. 

FEDERAL AWARDS 

Thb section is not q)plicable for the fiscal year ended June 30,2013. 

Part II Fmdings Relating to an Audit m Accordance with Govemment Auditing Standards 

This section is not applicable for the fiscal year ended June 30,2013. 

Part in Findings and Questioned Costs Relating to Federal Programs 

At June 30,2013, the Iberia Council on Aging, Inc. did not meet the requuements to have a 
single audit in accordance widi OMB Circular A-133, therefore this section is not s^licable. 

Part rv Management Letter 

The auditor did not issue a management letter this year. 
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IBERDV COUNCIL ON AGING. INC. 

Summary Schedule of Prior Audit Findinj 
Year Ended June 30,2013 

12-1 Finding: Budget Variance 

Status: This finding is resolved. 

12-2 Finding- Creatine RSVP Trial Balance at Year End 

Status This finding is resolved. 
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IBERIA COUNCIL ON AGING, INC. 

Management's Corrective Action Plan 
Year Ended June 30,2013 

This section is not applicable for the fiscal year ended June 30,2013. 
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